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$FHG�0pWDOOLD�YLHQW�GH�SXEOLHU�© 0pWDOHXURS�DX[�TXRWLGLHQV ª��

O¶LQpGLWH�UHYXH�GH�SUHVVH�GX�FRQIOLW�GH����� 

 

 

&¶pWDLW�MXVTX¶DORUV�OH�FKDvQRQ�PpPRULHO�PDQTXDQW«��(Q�HIIHW��OH�FRQIOLW�0pWDOHXURS��TXL�GpEXWD�
GDQV�OHV�GHUQLHUV�MRXUV�GH�MDQYLHU�������V¶LO�D�DORUV�pWp�PDVVLYHPHQW�VXLYL�SDU�OHV�PpGLDV�UpJLRQDX[��
QDWLRQDX[�HW�PrPH�pWUDQJHUV��Q¶D�ODLVVp�TXH�SHX�GH�WUDFHV�VXU�OD�PpJD-ELEOLRWKqTXH�G¶LQWHUQHW�R��OD�
SUHVVH�HQ�OLJQH�pWDLW�DORUV�WUqV�SHX�GpYHORSSpH� 

)RUW�KHXUHXVHPHQW��FH�PDQTXH�HVW�DXMRXUG¶KXL�UpSDUp�JUkFH�DX[�WDOHQWV�G¶DUFKLYLVWHV�GH�-HDQ-0DULH�'X�
TXHQR\��&HWWH�ILJXUH�pYLQRLVH�D�HQ�HIIHW�VFUXSXOHXVHPHQW�GpFRXSp�GDQV�OD�SUHVVH��MRXU�DSUqV�MRXU��OH�WHUULEOH�
IHXLOOHWRQ�VRFLDO��pFRQRPLTXH�HW�VXUWRXW�KXPDLQ�TXL��GL[-KXLW�DQV�DSUqV��HVW�WRXMRXUV�GDQV�OHV�HVSULWV��$SUqV�
VRQ�GpFqV��VRQ�pSRXVH��3DXOHWWH��D�HX�OD�IRUPLGDEOH�LQLWLDWLYH�GH�QRXV�UHPHWWUH�FH�SUpFLHX[�WUDYDLO�� 
4XL�HVW�DXMRXUG¶KXL�GHYHQX�XQ�VROLGH�RXYUDJH�GH�����SDJHV�UHWUDoDQW�OHV�VL[�PRLV�WHUULEOHV�PDLV�H[WUDRUGL�
QDLUHPHQW�pSLTXHV�TXL�RQW�PDUTXp�OHV�IDPLOOHV�GH�FH�WHUULWRLUH�j�MDPDLV��8QH�DXEDLQH��VDQV�GRXWH��SRXU�OHV�
FKHUFKHXUV�HW�KLVWRULHQV�GX�WUDYDLO�TXL�WUDYDLOOHQW�UpJXOLqUHPHQW�VXU�FH�FRQIOLW�KRUV�QRUPHV��HW�XQ�MDORQ�LQ�
FRQWRXUQDEOH�GDQV�O¶KLVWRLUH�GH�QRWUH�WHUULWRLUH� 
/H�MHXGL����PDUV��GDQV�OHV�ORFDX[�Gµ$FHG�0pWDOOLD��QRXV�DYRQV�WHQX�j�ODQFHU�FHW�pYpQHPHQW�HQ�UHPHWWDQW�OH�
SUHPLHU�H[HPSODLUH�GH�© 0pWDOHXURS�DX[�TXRWLGLHQV ª�j�3DXOHWWH�'XTXHQR\�HW�j�VD�ILOOH��9DOpULH�3HWLW� 



 

 

 

/¶H[HUFLFH������GDQV�OH�UpWURYLVHXU 
-HXGL����PDUV��QRXV�DYRQV�pWp�FRQWUDLQWV�G¶RUJDQLVHU�QRWUH�DVVHPEOpH�JpQpUDOH�GDQV�XQ�KXLV�FORV�LPSRVp�SDU�OHV�FRQ�
WUDLQWHV�VDQLWDLUHV�DFWXHOOHV��8QH�DQQpH�FRPSOLTXpH�GDQV�OH�UpWUR�GX�SUpVLGHQW��0LFKHO�6OpSDN��HW�GX�WUpVRULHU��-HDQ-
&ODXGH�/HPDLUH��TXL�Q¶HQ�D�SDV�PRLQV�pWp�XQ�UpYpODWHXU�GH�OD�SHUWLQHQFH�GH�QRWUH�SURMHW�GH�WHUULWRLUH�TXL�D�VX�UpVLVWHU�DX[�
PHVXUHV�GUDVWLTXHV�LPSRVpHV�SDU�OD�OXWWH�FRQWUH�OD�SDQGpPLH� 

 
0DOJUp�FHWWH�FULVH�VDQLWDLUH�LQpGLWH�TXL�D�FRQWUDLQW�QRPEUH�G¶DVVRFLDWLRQV�j�EDLVVHU�OHV�EUDV�HW�YLYUH�XQH�DQQpH�EODQFKH��$FHG�0p�
WDOOLD�QH�V¶HVW�SDV�UpVROXH�j�DEDQGRQQHU�OH�WHUUDLQ�HW�VD�PLVVLRQ�GH�YXOJDULVDWLRQ�GH�OD�FXOWXUH�VFLHQWLILTXH��)RUFH�SXJQDFLWp�HW�SDV�
VLRQ��O¶DVVRFLDWLRQ�D�VX�FUpHU�HW�IDLUH�YLYUH�VRQ�©�ODEHO�ª�VFLHQWLILTXH�DXMRXUG¶KXL�UHFRQQX�VXU�QRV�WHUULWRLUHV�� 
5pFHPPHQW��XQ�WRXU�GH�WDEOH�HQ�YLVLRFRQIpUHQFH�DXWRXU�GH�QRWUH�GHYHQLU�D�SX�rWUH�RUJDQLVp�DX[�F{WpV�GH�UHSUpVHQWDQWV�GH�O¶(WDW��
GH�OD�5pJLRQ��GX�'pSDUWHPHQW�HW�GH�OD�&$+&��1RXV�DYRQV�DLQVL�REWHQX�O¶DVVXUDQFH�GH�FKDFXQH�GHV�FROOHFWLYLWpV�GH�OD�SpUHQQLVD�
WLRQ�GHV�VXEYHQWLRQV�TXL�QRXV�VRQW�DXMRXUG¶KXL�DFFRUGpHV��7RXWHV�RQW�UHFRQQX�QRWUH�HPSUHLQWH�VXU�OH�WHUULWRLUH�DXSUqV�GH�FLWR\HQV�
GH�WRXV�kJHV� 

8Q�VHFRQG�VDODULp�" 

&H�IXW�pJDOHPHQW�O¶RFFDVLRQ�GH�IDLUH�SDUW�GH�QRWUH�GpVLU�G¶HPEDXFKHU�
XQ�VHFRQG�VDODULp��SHUVSHFWLYH�DXMRXUG¶KXL�QpFHVVDLUH�j�QRWUH�GpYH�
ORSSHPHQW��/¶DJHQGD�G¶$PU�$EEDV��QRWUH�FKDUJp�GH�PLVVLRQ��pWDQW�
DXMRXUG¶KXL�HQ�SDVVH�GH�VDWXUDWLRQ��OD�QpFHVVLWp�GH�OH�YRLU�VXSSOpp�HVW�
HQ�HIIHW�GHYHQXH�LPSpULHXVH��(W�HOOH�VHPEOH�DYRLU�pWp�ELHQ�FRPSULVH�
SDU�QRV�ILQDQFHXUV�� 
1RXV�HQWDPRQV�GRQF�XQH�GpPDUFKH�GH�UHFUXWHPHQW�HQ�HPSORL�DLGp��
VXU�OD�EDVH�G¶XQ�FRQWUDW�GH����KHXUHV��DYHF�OD�VWUXFWXUH�3URFK¶�HP�
SORL��DGRVVpH�DX�FRQVHLO�UpJLRQDO��TXL�D�SULV�ERQQH�QRWH�GX�SURILO�GX�
FDQGLGDW�TXH�QRXV�UHFKHUFKRQV�DFWLYHPHQW� 
4XDQW�j�OD�TXrWH�G¶XQ�ORFDO�j�PrPH�GH�IDLUH�QDvWUH�HW�GpYHORSSHU�FH�
FHQWUH�0pWDOOLD��SURMHW�GH�WHUULWRLUH�TXH�QRXV�SRUWRQV�GHSXLV�OH�GpEXW�
GH�O¶DYHQWXUH��HK�ELHQ�HOOH�HVW�WRXMRXUV��SRXU�QRXV��OLpH�DX�SURMHW�
FRPPXQDXWDLUH�'HO�6RO��FHWWH�IULFKH�LQGXVWULHOOH�VLWXpH�DX[�SRUWHV�GH�
O¶pFRTXDUWLHU�6DLQWH-+HQULHWWH�G¶+pQLQ-%HDXPRQW��TXH�OD�&$+&�
VRXKDLWH�PpWDPRUSKRVHU�HQ�FHQWUH�PXOWLFXOWXUHO��/H�SUpVLGHQW�&KULV�
WRSKH�3LOFK�QRXV�D��YRLFL�SHX��GRQQp�VRQ�DVVXUDQFH�TXH�QRWUH�DVVR�
FLDWLRQ�pWDLW�WRXMRXUV�LQVFULWH�GDQV�FH�SURMHW�LQQRYDQW«�HW�UHVWDQW�
WRXMRXUV�G¶DFWXDOLWp�SRXU�OD�FROOHFWLYLWp�PDOJUp�OD�FRQMRQFWXUH�PRURVH� 

 

-RXUQpHV�0pWDOOLD�LWLQpUDQWHV��ELV�UHSHWLWD�HQ����� 

6XU�OH�WHUUDLQ��ERQQH�LQLWLDWLYH�j�VDOXHU�TXH�FHOOH�GH�QH�V¶rWUH�SDV�UpVROX�j�DQQXOHU�QRV�-RXUQpHV�0pWDOOLD��DX�SULQWHPSV�GHUQLHU��
SRXU�OHV�UHQGUH�H[FHSWLRQQHOOHPHQW�LWLQpUDQWHV��6L�O¶LGpH�D�SX�SDUDvWUH�VDXJUHQXH�j�FHUWDLQV�ORUV�GH�VRQ�pQRQFp��OH�ELODQ�GH������
SHUVRQQHV�WRXFKpHV�ORUV�GH�QRV�GLIIpUHQWV�DWHOLHUV�LWLQpUDQWV�HVW�Oj�SRXU�DWWHVWHU�GX�ELHQ-IRQGp�GH�FHWWH�LQLWLDWLYH�TXL�VHUD�G¶DLOOHXUV�
UHFRQGXLWH�HQ������ 

6L�OD�FROODERUDWLRQ�DYHF�O¶(GXFDWLRQ�QDWLRQDOH�HVW�WRXMRXUV�IUXFWXHXVH��F¶HVW�DXVVL�JUkFH�j�VRQ�SURIHVVHXU�GpOpJXp��0��%HMPD��TXL�
WUDYDLOOH�GpVRUPDLV�HQ�SRRO�DYHF�$PU�$EEDV�SRXU�RULHQWHU�HW�IDLUH�FRQQDvWUH�GDQV�OHV�pWDEOLVVHPHQWV�VFRODLUHV�QRV�FRQWHQXV�SpGD�

JRJLTXHV��3DUPL�OHV�GHUQLHUV�DWHOLHUV�PLV�HQ�SODFH�SDU�QRWUH�FKDUJp�GH�PLV�
VLRQ��LO�HQ�HVW�G¶DLOOHXUV�XQ�TXL�©�FDUWRQQH�ª�DFWXHOOHPHQW��RUJDQLVp�DXWRXU�
GX�VRQ�� 

 
'¶DLOOHXUV��DILQ�G¶DOOHU�SRUWHU�HQFRUH�SOXV�HIILFDFHPHQW��OD�SDUROH�VFLHQWL�
ILTXH�VXU�OH�WHUUDLQ��$FHG�0pWDOOLD�D�PRQWp�XQ�SURMHW�GH�)DE�/DE��F¶HVW-j-
GLUH�XQ�GLVSRVLWLI�RXYHUW�DX�SXEOLF��PHWWDQW�j�GLVSRVLWLRQ�GLIIpUHQWV�RXWLOV�
QXPpULTXHV�WHOV�TXH�GHV�PDFKLQHV-RXWLOV�SLORWpHV�SDU�RUGLQDWHXU��SRXU�OD�
FRQFHSWLRQ�HW�OD�UpDOLVDWLRQ�G¶REMHWV�HQ��'�� 

$ILQ�GH�IDLUH�YLYUH�FH�SURMHW��QRXV�DYRQV�GpSRVp�XQ�GRVVLHU�DXSUqV�GH�OD�
)RQGDWLRQ�WHUULWRULDOH�GHV�/XPLqUHV��pPDQDWLRQ�GH�OD�)RQGDWLRQ�GH�)UDQFH��
TXL�D�pWp�VpGXLWH�SDU�QRWUH�GRVVLHU��6RQ�FRPLWp�GHV�ILQDQFHXUV�YLHQW�G¶DF�
FHSWHU�GH�QRXV�VXEYHQWLRQQHU�VXU�FH�QRXYHDX�GLVSRVLWLI�LWLQpUDQW�HW�F¶HVW�
XQH�H[FHOOHQWH�QRXYHOOH���4XL�QRXV�PRWLYH�HQFRUH�SOXV�VL�EHVRLQ�pWDLW« 



 

 

 

&KHUV�DGKpUHQWV� 
/D�VLWXDWLRQ�VDQLWDLUH�Q¶D�SDV�pYROXp��HW�SRXU�OD�GHX[LqPH�IRLV�SDU�RUGRQQDQFH�SUpIHFWRUDOH�QRWUH�$VVHPEOpH�*pQpUDOH�V¶HVW�
GpURXOpH�j�KXLV�FORV��QRXV�SULYDQW�DLQVL�GH�WRXW�FRQWDFW�DYHF�QRV�DGKpUHQWV��QRV�ILQDQFLHUV�HW�QRV�pOXV�� 
&¶HVW�GRQF�FH�MRXUQDO�TXL�GHYLHQW�QRWUH�SULQFLSDO�OLHQ��SRXU�FRPPXQLTXHU�DXWRXU�GH�QRV�DFWLYLWpV�HW�QRV�DFWLRQV��7RXWHIRLV�
QRXV�DYRQV�PLV�HQ�SODFH�GHSXLV�TXHOTXHV�PRLV��QRWUH�SDJH�)DFHERRN�HW�QRWUH�VLWH�,QWHUQHW�DILQ�GH�YRXV�LQIRUPHU�VXU�QRWUH�
TXRWLGLHQ��HW�YRXV�SRXUUH]�PrPH�FRPPHQWHU�O¶DFWXDOLWp�GH�O¶$VVRFLDWLRQ��(Q�TXDOLWp�GH�WUpVRULHU�M¶DL�OH�GHYRLU�GH�YRXV�UH�

PHWWUH� PRQ� UDSSRUW� ILQDQFLHU� GH� O¶DQQpH� ������ DXVVL�
YRXV�OH�WURXYHUH]�MRLQW�j�FH�MRXUQDO�G¶LQIRUPDWLRQ��WRXW�
FRPPH� FHOXL� GH� ������ TXH� YRXV� DYH]� UHoX� GHUQLqUH�
PHQW�SDU�FRXUULHU�SRVWDO�� 
���� ��PDLV�TXHOOH�DQQpH�ELHQ� FRPSOLTXpH� ��$YHF�XQ�
SURJUDPPH� DVVRFLDWLI� FRPSOpWHPHQW� FKDPERXOp�PDLV�
DGDSWp� j� OD� FULVH� VDQLWDLUH�� FDU� QRXV� QH� YRXOLRQV� SDV�
EDLVVHU� OHV� EUDV� GHYDQW� FHWWH� VLWXDWLRQ� H[FHSWLRQQHOOH��
(YLGHPPHQW�QRXV�Q¶DYRQV�SDV�DWWHLQW� WRXV�QRV�REMHF�
WLIV�IL[pV��PDLV�O¶HVVHQWLHO�D�pWp�SUpVHUYp��� 
9RXV� SRXUUH]� pJDOHPHQW�GpFRXYULU� QRWUH�%XGJHW� 3Up�
YLVLRQQHO� GH� O¶DQQpH� ������ TXL� D� pWp� pODERUp� HQ� Gp�
FHPEUH������� 
8Q� EXGJHW� pTXLOLEUp�� TXL� WLHQW� FRPSWH� GHV� QRXYHOOHV�
SHUVSHFWLYHV�� DYHF� O¶HVSRLU�G¶XQ� µ¶UHWRXU� j� OD�YLH�QRU�
PDOH¶¶�� WRXW� HQ� SUpYR\DQW� VDJHPHQW� OHV� REVWDFOHV� OLpV�
DX� SURORQJHPHQW� GH� OD� FULVH� VDQLWDLUH�� +pODV� QRWUH�
SUHVVHQWLPHQW�V¶DYqUH�MXVWH��DXVVL�QRXV�DGDSWRQV�DXWUH�
PHQW�HW�j�QRXYHDX�QRV�DFWLYLWpV�HW�QRV�DFWLRQV�HQ�IRQF�
WLRQ�GHV�FRQVLJQHV�VDQLWDLUHV������ 
5HVWDQW� j� YRWUH� GLVSRVLWLRQ�� MH� WLHQV� j� YRXV� UHPHUFLH�
SRXU�WRXWH�YRWUH�FRQILDQFH��HW�M¶DSSHOOH�j�YRWUH�VRXWLHQ�

SRXU�FHWWH�DQQpH�������FDU�YRWUH�DGKpVLRQ�HVW�XQ�HQFRXUDJHPHQW�HW�IDLW�IRUFH�SRXU�OH�SURMHW�� 
$YHF�OH�VRXKDLW�GH�YRXV�UHWURXYHU�HQ�IRUPH�HW�WUqV�ELHQW{W� 
%LHQ�FRUGLDOHPHQW 
:ĞĂŶ-�ůĂƵĚĞ�>�D�/Z��–�sŽƚƌĞ�ƚƌĠƐŽƌŝĞƌ� 

 

/
XQH�GHV�PHVXUHV�SKDUH�GX�GLVSRVLWLI�(5%0��(QJDJHPHQW�SRXU�OH�
5HQRXYHDX�GX�%DVVLQ�0LQLHU��UpVLGH�GDQV�OH�ILQDQFHPHQW��j�KDX�
WHXU�GH����PLOOLRQV�G¶¼�SDU�DQ��G
XQ�YDVWH�SODQ�GH�UpKDELOLWDWLRQ�GHV�
FLWpV�PLQLqUHV�TXL�VH�WUDGXLUD�SDU�OD�UpQRYDWLRQ�GH�������ORJH�
PHQWV�� 

'DQV�FH�FDGUH��OH�EDLOOHXU�0DLVRQV�HW�&LWpV��DYHF�OHTXHO�QRXV�WUD�
YDLOORQV��HQ�SDUWHQDULDW�GHSXLV�TXHOTXHV�DQQpHV��ILQDQFH�XQ��SURMHW�
TXL�YD�VH�FRQFUpWLVHU��VXU�OHV�WHUULWRLUHV�GH�OD�&$//�HW�GH�OD�&$+&��
j�6DOODXPLQHV��+DUQHV��+pQLQ-%HDXPRQW��HW�(YLQ-0DOPDLVRQ���
6RXV�OD�KRXOHWWH�GH�QRWUH�DQLPDWHXU��$PU�$EEDV��LO�YD�V¶DJLU�GH�
UpDOLVHU�XQH�PDTXHWWH�GH�PDLVRQ�LQWHUDFWLYH�GH�EHOOH�HQYHUJXUH�
SXLVTXH�PHVXUDQW�����;�����;����FP��/H�SURMHW�SURSRVH�DX[�HQ�
IDQWV�SDUWLFLSDQW�j�FH�SURMHW�GDQV�FKDFXQH�GH�FHV�FRPPXQHV�VL[�
DWHOLHUV�GH�GHX[�KHXUHV�SRXU�GpFRUHU�OHV�GLIIpUHQWHV�SLqFHV�GH�OD�
PDLVRQ�HW�VHV�PHXEOHV�UpDOLVpV�j�O
DLGH�GH�OD�WHFKQRORJLH��'��'H�
QRPEUHX[�WKqPHV�VHURQW�DERUGpV�DX�ILO�GH�FH�SDVVLRQQDQW�WUDYDLO�
VXU�OD�PDLVRQ�FRQQHFWpH��GH�O¶pFODLUDJH�DX[�pQHUJLHV�UHQRXYHODEOHV�
HQ�SDVVDQW�SDU�OH��UHVSHFW�GH�O
HQYLURQQHPHQW� 

(QJDJHPHQW�SRXU�OH�5HQRXYHDX�GX�%DVVLQ�PLQLHU���
$FHG�0pWDOOLD�MRXH�OD�FDUWH�GH�OD�PDLVRQ�FRQQHFWpH 

/H�PRW�GX�WUpVRULHU���© 1RXV�QH�YRXOLRQV�SDV�EDLVVHU�
OHV�EUDV�GHYDQW�FHWWH�VLWXDWLRQ�H[FHSWLRQQHOOH�� ª 



 
,OV�pWDLHQW�GHV�SLOLHUV�G¶$FHG� 
0pWDOOLD���3LHUUH�HW��*HQHYLqYH� 
*XLOOHEHUW�TXLWWHQW�O¶DYHQWXUH�� 

4XH�VHUDLW�DXMRXU�
G¶KXL�QRWUH�DVVRFLD�
WLRQ�VDQV�OD�SXJQD�
FLWp��O¶LQYHQWLYLWp�HW�
OD�WpQDFLWp�GH�
3LHUUH�*XLOOHEHUW�"� 
3LHUUH�IXW�O¶XQ�GHV�
SqUHV�IRQGDWHXUV�GH�
O¶DVVRFLDWLRQ��DX�
PrPH�WLWUH�TXH�%HU�
QDGHWWH�6]ODSND��
-HDQ-&ODXGH�/H�
PDLUH��&ODXGLQH�
5\FNRRUW�RX�HQFRUH�
&KULVWLDQ�5RG]LH�
ZLF]��-DFTXHV�+RX�
]HW��-HDQ-0DUF�7KR�
PDV�HW�$QQH-0DULH�
5HFROOH� 
$QFLHQ�IRUPDWHXU�
FKH]�3HQQDUR\D�SXLV�
0pWDOHXURS�1RUG��FH�
/LJpULHQ�GLVVHUW�HW�
DXWKHQWLTXHPHQW�
SDVVLRQQp�SDU�OHV�
PpWDX[�IXW�PrPH�OH�
WRXW�SUHPLHU�SUpVL�
GHQW�GH�O¶DVVRFLDWLRQ� 

�(W�ORUVTXH�VD�JURVVH�YRL[�UpVRQQDLW�DX�F°XU�G¶XQH�VpDQFH�GH�WUDYDLO��FH�Q¶pWDLW�MDPDLV�SRXU�ULHQ��3HUIHFWLRQQLVWH��
PDLV�DXVVL�WRXMRXUV�HQFOLQ�j�DSSRUWHU�OD�FRQWUDGLFWLRQ�GDQV�QRV�GpEDWV��LO�pWDLW�OH�JUDQG�DUFKLWHFWH�GHV�PXOWLSOHV�H[�
SRVLWLRQV�SURSRVpHV�SDU�$FHG�0pWDOOLD��TXH�FH�VRLW�ORUV�GHV�-RXUQpHV�0pWDOOLD�RX�ORUV�G¶pYpQHPHQWV�SOXV�SRQFWXHOV� 
6RQ�VHQV�GH�OD�SpGDJRJLH�HW�VD�© WFKDWFKH ª�KDXWH�HQ�FRXOHXUV�HQ�IDLVDLHQW�OH�JXLGH�LGpDO�GHV�H[SRV�TXH��FKDTXH�DQ�
QpH���GHV�FHQWDLQHV�G¶pFROLHUV�YHQDLHQW�GpFRXYULU�HQ�H[HUJXH�GHV�-RXUQpHV�0pWDOOLD�� 
$X[�F{WpV�GH�%HUQDGHWWH�6]ODSND��LO�IXW��SHQGDQW�FHV�VHL]H�DQQpHV��O¶kSUH�
GpIHQVHXU�GH�O¶HVSULW�G¶$FHG�0pWDOOLD��TX¶LO�DLPDLW�VRXYHQW�UpVXPHU�HQ�
IRUPXOHV-FKRF��HQ�SXQFKOLQHV�GLUDLW-RQ�DXMRXUG¶KXL��TXL�IOHXULVVHQW�WRX�
MRXUV�VXU�OHV�PXUV�GX�VLqJH�GH�O¶DVVRFLDWLRQ�HW�RQW�ORQJWHPSV�pWp�OH�VHO�GH�
FH�EXOOHWLQ�G¶LQIRUPDWLRQ��$YHF�FHWWH�HPSDWKLH�TXL�JXLGDLW�FKDFXQ�GH�VHV�
SDV��LO�Q¶DYDLW�FRPPH�HQQHPL�TXH�O¶LQMXVWLFH�TXL�D�SX�DQLPHU�FHX[�TXL�
WHQWqUHQW�XQ�WHPSV�GH�QRXV�PHWWUH�GHV�EkWRQV�GDQV�OHV�URXHV��HW�OHXU�PDQL�
IHVWH�PDQTXH�GH�FRORQQH�YHUWpEUDOH� 
$XMRXUG¶KXL��OXL�HW�VRQ�pSRXVH��*HQHYLqYH��DXWUH�SUpFLHX[�PDLOORQ�GH�
QRWUH�FKDvQH�GH�FRPSpWHQFHV�HW�GH�GpYRXHPHQW��RQW�FKRLVL�GH�TXLWWHU�OH�
FRQVHLO�G¶DGPLQLVWUDWLRQ�SRXU�UDLVRQV�GH�VDQWp��7RXWH�O¶pTXLSH�G¶$FHG�
0pWDOOLD�TXL�VDLW�SHUWLQHPPHQW�TXH��VDQV�O¶LPSOLFDWLRQ�GH�3LHUUH�HW�*HQH�
YLqYH���QRXV�Q¶HQ�VHULRQV�SDV�DXMRXUG¶KXL�DX[�SRUWHV�GH�OD�FUpDWLRQ�GX�
FHQWUH�0pWDOOLD��OHXU�VRXKDLWH�GH�JDPEDGHU�VXU�XQ�ORQJ�HW�EHDX�FKHPLQ�GH�
YLH��8QH�YLH�ORLQ�G¶$FHG�GpVRUPDLV�PDLV�DYHF�WRXMRXUV�FHWWH�SHWLWH�
IODPPH��HQ�YHLOOH�GDQV�XQ�FRLQ�GX�F°XU��FHOOH-Oj�PrPH��TXL�IXW�VL�SUp�
FLHXVH�SRXU�UpFKDXIIHU�OHV�pQHUJLHV�GDQV�OHV�PRPHQWV�FRPSOLTXpV�TXH�
WUDYHUVD�MDGLV�$FHG��6RQ�$FHG� 


